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?ants�sgd�Fthcd�
Hm�sghr�fthcd+�xnt�vhkk�ehmc�‘m�‘qq‘x�ne �hcd‘r+�‘bshuhshdr+�vqhshmf�‘mc�cq‘vhmf�oqnlosr+��
chrbtrrhnm�onhmsr+�bnmmdbshnmr+�‘mc�rtffdrsdc�oqnidbsr�xnt�b‘m�trd�sn�cdkud�cddodq�hmsn�sgd�
bg‘q‘bsdqr+�okns+�‘mc�sgdldr�hmsqnctbdc�hm�sgd�Bkdldmshmd�annjr-�Vghkd�xnt�b‘m&s�‘mc�
rgntkcm&s�trd�‘kk�ne �sgdrd�hcd‘r+�ohbj�‘mc�bgnnrd�sgd�nmdr�sg‘s�adrs�rod‘j�sn�xntq�rstcdmsr+�
vgdsgdq�xnt&qd�trhmf�sgd�annj�‘r�‘�qd‘c,‘kntc�nq�‘�annj�enq�Fthcdc�Qd‘chmf+�Khsdq‘stqd�
Bhqbkdr+�nq�Annj�Bkta�chrbtrrhnm�fqntor-
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Bkdldmshmd
Sghqc�fq‘cdq�Bkdldmshmd�ehmcr�gdq�e‘rshchntr�eqhdmc�
L‘qf‘qds�bqxhmf�hm�sgd�a‘sgqnnl�‘mc�‘�ahf�bgtmj�ne �
L‘qf‘qds&r�g‘kev‘x,cnvm,gdq,v‘hrs�rsq‘hfgs�aqnvm�g‘hq�
lhrrhmf�adb‘trd�rgd�fns�fktd�hm�hs�vghkd�hm�sgd�‘qs�qnnl-�
Bkdldmshmd�needqr�sn�gdko�L‘qf‘qds�dudm�nts�sgd�nsgdq�
rhcd+�ats�hs�hr�rnnm�bkd‘q�sg‘s�sgd�nmkx�sghmf�sn�cn�hr�bts�nee �
‘kk�ne �hs+�vghbg+�‘r�Bkdldmshmd�bnmehcdr+�zhr�mns�dw‘bskx�
d‘rx�vhsg�sgnrd�ok‘rshb�‘qs�rbhrrnqr+�kds�ld�sdkk�xnt-–

Ne �bntqrd�Bkdldmshmd�fdsr�sgd�ak‘ld�‘mc�hr�rdms+�‘r�trt‘k+�sn�sgd�oqhmbho‘k&r�neehbd+�dudm�
sgntfg�rgd�sghmjr�L‘qf‘qds+�rgnqm+�knnjr�ad‘tshetk+�khjd�‘�c‘mcdkhnm-�Rodbs‘btk‘qetk�hcd‘r�
‘qd�‘kv‘xr�roqnhmfhmf�to�hm�Bkdldmshmd &r�aq‘hm-�Rgd�v‘msr�sn�ad�‘m�‘qshrs+�hr�dwbdkkdms�‘s�
mnshbhmf�sghmfr+�hr�r‘uhmf�to�sn�atx�‘�fnqhkk‘+�‘mc+�sn�l‘jd�L‘qf‘qds�eddk�adssdq+�bgnor�nee �
‘kk�gdq�nvm�btqkx�qdc�g‘hq-�Rgd�b‘kkr�gdq�sgqdd,xd‘q,nkc�aqnsgdq�ax�‘mx�mtladq�ne �udfds‘akd�
m‘ldr+�khjd�B‘aa‘fd+�Aqnbbnkh+�‘mc�Q‘chrg+�‘mc�rgd�hr�‘btsdkx�‘v‘qd�sg‘s+�hm�gdq�e‘lhkx+��
rgd�vntkc�mns�ad�bnmrhcdqdc�zsgd�d‘rx�nmd-–

Bkdldmshmd &r�m‘qq‘shud�hr�qnkk,nm,sgd,eknnq�ghk‘qhntr+�‘mc�L‘qk‘�Eq‘ydd &r�ak‘bj�hmj�cq‘vhmfr�
odqedbskx�b‘ostqd�Bkdldmshmd &r�hmrntbh‘ms�odqrnm‘khsx-

Vnprs�Vddi
Bkdldmshmd�adfhmr�gdq�odqrnm‘k�m‘qq‘shud�vhsg+�zH�g‘ud�g‘c�mns�rn�fnnc�ne �‘�vddj-–��
’oYfd�0(�Sgd�qdrs�ne �sgd�annj�hr�bdqs‘hmkx�oqnne �ne �sg‘s-�

CHRBTRRHNM�ONHMS
•��Qdsdkk.qduhdv�sgd�rdptdmbd�ne �dudmsr�sg‘s�k‘mcdc�Bkdldmshmd�hm�sgd�oqhmbho‘k&r�neehbd�

nmbd�‘f‘hm-�Vgnrd�e‘tks�hr�hs�sg‘s�L‘qf‘qds&r�g‘hq�hr�fnmd=

VQHSHMF�OQNLOS
•��Vg‘s�v‘r�xntq�vnqrs�vddj�hm�qdbdms�ldlnqx=�Cn�‘�Pthbj�Vqhsd+�cdrbqhahmf�nmd�ne �

sgd�‘vetk�sghmfr�sg‘s�g‘oodmdc�sn�xnt�‘mc�gnv�xnt�cd‘ks�vhsg�hs-

2



Sgd�Fhesdc�BkYrr�
Bkdldmshmd�r‘xr+�zHe �sgdx�g‘c�‘�rodbh‘k�bk‘rr�enq�fhesdc�jhcr�hm�‘qs+�H�vntkc�cdehmhsdkx�ad��
hm�hs-–�’oYfd�0.(�Rgd�sdkkr�gdq�lnsgdq+�vgn�hr�‘m�‘qshrs+�zVgdm�H�fqnv�to+�H�lhfgs�ad�‘m�
‘qshrs-–�’oYfd�27(

CHRBTRRHNM�ONHMS
•��He�sgdqd�bntkc�ad�‘�fhesdc�bk‘rr�enq�nmd�ne�xntq�rodbh‘k�s‘kdmsr�nq�hmsdqdrsr+�vg‘s�vntkc�hs�ad=

Bkdldmshmd�Udprtr�LYpfYpds
CHRBTRRHNM�ONHMSR
•��Dudm�hm�sgd�ehqrs�bg‘osdq+�xnt&kk�mnshbd�l‘mx�cheedqdmbdr�adsvddm�sgd�odqrnm‘khshdr�ne �

entqsg�fq‘cdq�L‘qf‘qds�‘mc�sghqc�fq‘cdq�Bkdldmshmd-�Bnlo‘qd�‘mc�bnmsq‘rs�sgdl-
•��Vghbg�nmd�hr�lnqd�khjd�xnt�‘mc�vgx=

VQHSHMF.CQ?VHMF�OQNLOS
•��Vhsg�‘�o‘qsmdq+�cq‘v�‘�onqsq‘hs�ne �d‘bg�fhqk-�Tmcdqmd‘sg�d‘bg�ohbstqd+�vqhsd�vg‘s�xnt�

jmnv�‘ants�d‘bg�nmd-

Adhmf�?epYhc
Vgdm�rgd�v‘r�khsskd+�Bkdldmshmd�sdkkr�tr+�rgd�trdc�sn�ad�‘eq‘hc�ne �bdhkhmf�rm‘jdr�zitrs�v‘hshmf�
sn�cqho�nm�xnt-–�Mnv�rgd�r‘xr�rgd &r�nmkx�‘eq‘hc�ne �onhmsx�sghmfr�‘mc�annldq‘mfr-�’oYfd�00(

VQHSHMF�OQNLOSR
•��Vg‘s�vdhqc�sghmfr�‘qd�xnt�‘eq‘hc�ne �‘mc�vgx=
•��Gnv�g‘ud�xnt�cd‘ks�vhsg+�bnmptdqdc+�nq�nudqbnld�nmd�ne �xntq�enqldq�ed‘qr=
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Bkdldmshmd–r�MYldr
Mnshbd�sg‘s�Bkdldmshmd�b‘kkr�gdq�khsskd�aqnsgdq�ax�udfds‘akd�m‘ldr+�khjd�Rohm‘bg-�Rgd�r‘xr+�
zNj‘x+�ehmd+�lx�aqnsgdq&r�m‘ld�hr�mns�qd‘kkx�Rohm‘bg-�Ats�H�fns�rstbj�vhsg�‘�m‘ld�sg‘s�hr�
‘krn�‘�eqths+�‘mc�hs&r�mns�e‘hq�sg‘s�gd�chcm&s-�Sgd�nmkx�sghmf�vnqrd�sg‘m�‘�eqths�m‘ld�hr�‘��
udfds‘akd�m‘ld+�rn�sg‘s&r�vg‘s�H�sghmj�gd�rgntkc�g‘ud-–�’oYfd�06(

Vgdm�Bkdldmshmd &r�b‘s+�Onkj‘�Cnsshd+�g‘c�jhssdmr�k‘rs�xd‘q+�rgd�m‘ldc�sgdl�L‘rb‘q‘+�
Ektnqhcd+�‘mc�K‘w‘shud-�Rgd�r‘xr+�z�-�-�-�H�g‘ud�chrbnudqdc�sg‘s�sgd�lnrs�dwpthrhsd�vnqcr�hm�
sgd�vnqkc�‘qd�nm�k‘adkr�xnt�vhkk�ehmc�hm�‘�a‘sgqnnl-–�’oYfdr�08z1.(

CHRBTRRHNM�ONHMSR
•��Vg‘s�‘qd�rnld�ne �sgd�udfds‘akd�m‘ldr�Bkdldmshmd�trdr�enq�gdq�aqnsgdq=
•��Vg‘s�hmsdqdrshmf�m‘ldr�nq�mhbjm‘ldr�g‘ud�xnt�fhudm�sn�e‘lhkx+�eqhdmcr+�odsr+�nq�snxr�khjd�

rsteedc�‘mhl‘kr=
•��Gnv�chc�xnt�bnld�to�vhsg�sgdrd�m‘ldr=

CQ?VHMF�OQNLOS
•��Cq‘v�‘�ohbstqd�ne �sgd�hlonqs‘ms�odnokd+�odsr+�‘mc�sghmfr�hm�xntq�khed+�k‘adkdc�vhsg�sgd�

m‘ldr�xnt�trd�enq�sgdl-

Epthsr�Ymc�UdfdsYakdr
Aqhmf�hm�bkdldmshmdr�rn�dudqxnmd�b‘m�s‘rsd�‘�rdbshnm-�Sgdm�ok‘x�sgd�eqths,‘mc,udfds‘akd�f‘ld-

?BSHUHSX
•��Aqhmf�hm�‘m�‘rrnqsldms�ne �hmsdqdrshmf�eqthsr�‘mc�udfds‘akdr�ne �u‘qxhmf�rhydr�‘mc�sdwstqdr-�

Ots�d‘bg�nmd�hm�‘�a‘f-�Vhsgnts�knnjhmf+�rstcdmsr�eddk�d‘bg�nmd�‘mc�sqx�sn�hcdmshex�hs-��
G‘ud�sgdl�r‘x+�zH�sghmj�sghr�hr�‘�ZZZZZ�adb‘trd�ZZZZZ-–

•��Vgdm�xnt�‘qd�cnmd+�l‘jd�udfds‘akd�rnto�‘mc.nq�eqths�r‘k‘c-

OYx�?ssdmshnm
Bkdldmshmd &r�sd‘bgdqr�bghcd�gdq�enq�mns�o‘xhmf�‘ssdmshnm-�Gdq�c‘c�r‘xr�rgd�hr�dwbdkkdms�‘s�
mnshbhmf�hmsdqdrshmf�sghmfr-�Bkdldmshmd�r‘xr+�zK‘rs�xd‘q�‘�vqhsdq�b‘ld�sn�lx�rbgnnk�‘mc�
r‘hc+�OYx�?ssdmshnm �Ats�rgd�chcm&s�ld‘m�sn�sgd�sd‘bgdq+�rgd�ld‘ms�o‘x�‘ssdmshnm�sn�vg‘s&r�
fnhmf�nm�‘qntmc�xnt+�rn�xnt�b‘m�vqhsd�‘ants�hs-�Sgdm�rgd�knnjdc�dw‘bskx�‘s�ld�‘mc�r‘hc�sn�
mnshbd�sgd�fnnc�rstee �‘mc�vqhsd�hs�cnvm�rn�xnt�cnm&s�enqfds�hs-–�’oYfd�30(
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?BSHUHSX
•��He �xnt&qd�fnhmf�sn�ad�‘m�‘qshrs�nq�‘�vqhsdq+�xnt�mddc�sn�o‘x�‘ssdmshnm�sn�vg‘s�xnt�rdd-�

Vg‘s�hmsdqdrshmf�sghmfr�g‘ud�xnt�mnshbdc�k‘sdkx=�L‘jd�‘m�hkktrsq‘sdc�onrsdq�vhsg�‘�khrs-

RodbsYbtkYpetk�HcdYr
Bkdldmshmd�r‘xr+�zSgtqrc‘x�lnqmhmf�H�vnjd�to�vhsg�‘�rodbs‘btk‘qetk�hcd‘-�H�‘l�ktbjx�sg‘s�
v‘x”rodbs‘btk‘qetk�hcd‘r�‘qd�‘kv‘xr�roqnhmfhmf�to�hm�lx�aq‘hm-�Sgd�rdbqds�sghmf�H�jmnv�
‘ants�hcd‘r�hr�sg‘s�nmbd�sgdx�roqnhmf�hmsn�xntq�gd‘c�xnt�g‘ud�sn�fq‘a�sgdl�e‘rs+�nq�dkrd�
sgdx�fds�anqdc�‘mc�antmbd�‘v‘x-–�’oYfd�54(

CHRBTRRHNM�ONHMS�
•��Vghbg�ne �Bkdldmshmd &r�rodbs‘btk‘qetk�hcd‘r�g‘ud�addm�fnnc�nmdr�‘mc�vghbg�g‘ud�mns�

vnqjdc�nts�rn�vdkk=�

VQHSHMF�OQNLOS
•��Vg‘s�rodbs‘btk‘qetk�hcd‘r�g‘ud�roqnhmfdc�to�hm�xntq�aq‘hm�k‘sdkx=�Vg‘s�chc�xnt�cn�vhsg�

sgdl�‘mc�gnv�chc�sgdx�vnqj�nts=

?mfpx7
Hm�nmd�vddj+�Bkdldmshmd�btsr�nee �L‘qf‘qds&r�g‘hq+�bnknqr�hs�vhsg�qdc�L‘fhb�L‘qjdq+�‘mc�sqhdr�
sn�fktd�gdq�nvm�bts,nee �g‘hq�nmsn�L‘qf‘qds&r�gd‘c-�Oqhmbho‘k�Qhbd�‘rjr�gdq+�zBkdldmshmd+�
vg‘s&r�fnhmf�nm�adsvddm�xnt�‘mc�L‘qf‘qds=�-�-�-�?qd�xnt�‘mfqx�vhsg�gdq=–�’oYfdr�55z56(
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CHRBTRRHNM�ONHMS
•��Vg‘s�cn�xnt�sghmj�hr�fnhmf�nm�adsvddm�Bkdldmshmd�‘mc�L‘qf‘qds=�

Bnmrhcdq�ansg�sgdhq�onhmsr�ne �uhdv-

VQHSHMF�OQNLOS
•��Vgdm�xnt�‘qd�‘mfqx+�rnldshldr�hs�gdkor�sn�vqhsd�cnvm�dw‘bskx�gnv�xnt�‘qd�eddkhmf-�

Oqdsdmc�xnt�‘qd�Bkdldmshmd�nq�L‘qf‘qds-�Vqhsd�‘�kdssdq�eqnl�nmd�fhqk�sn�sgd�nsgdq+�
dwok‘hmhmf�‘mc�cdrbqhahmf�vgx�xnt�‘qd�l‘c-

Vgdm�H–l�Y�Fpnvm,to
Bkdldmshmd�r‘xr+�zGdqd�hr�‘�rdbqds�fnnc�sghmf9�Rnldshldr�H�khjd�intqm‘k�vqhshmf�‘s�rbgnnk�
adb‘trd�H�b‘m�qdlhmc�lxrdke �ne �sgd�sghmfr�H�lhfgs�enqfds�vgdm�H&l�‘�fqnvm,to-�Khjd�sg‘s�H�
ok‘m�sn�rlnjd�bhf‘qr-�?mc�H�cn�mns�ok‘m�sn�fds�l‘qqhdc-�-�-�-�Vg‘s�he �H�enqfds�sgnrd�sghmfr=–�
’oYfd�82(

VQHSHMF�OQNLOS
•��L‘jd�‘�khrs�ne �sgd�sghmfr�xnt�cnm&s�v‘ms�sn�enqfds�vgdm�xnt�‘qd�‘�fqnvm,to-

?onknfhdr
CHRBTRRHNM�ONHMSR
•��Gnv�‘mc�vgx�cn�Bkdldmshmd�‘mc�L‘qf‘qds�‘onknfhyd�sn�d‘bg�nsgdq=
•��Vg‘s�jhmcr�ne �‘onknfx�g‘ud�xnt�needqdc�sn�rnldnmd�qdbdmskx=�Vgx�chc�xnt�mddc�sn�

‘onknfhyd=�Gnv�v‘r�xntq�‘onknfx�qdbdhudc=

Cdrhfm�Y�GYs
Bkdldmshmd�l‘jdr�L‘qf‘qds�‘�rodbh‘k�g‘s+�cdbnq‘sdc�vhsg�‘kk�sgd�sghmfr�L‘qf‘qds�khjdr-�

CHRBTRRHNM�ONHMS
•��Vg‘s�vntkc�xnt�ots�nm�‘�g‘s�sn�fhud�sn�Bkdldmshmd=�Cdrbqhad�d‘bg�hsdl�xnt�vntkc�ots�

nm�hs�‘mc�vgx-

?BSHUHSX
•��Trhmf�entmc�l‘sdqh‘kr+�cdrhfm�‘�g‘s�enq�rnldnmd�xnt�jmnv+�cdbnq‘sdc�vhsg�‘kk�sgd�sghmfr�

sg‘s�odqrnm�khjdr-�Cq‘v�to�‘�khrs�ne �sgd�hsdlr�xnt�g‘ud�hmbktcdc+�vhsg�sgd�qd‘rnm�xnt�g‘ud�
‘ccdc�d‘bg�sghmf+�‘r�Bkdldmshmd�cndr�vhsg�L‘qf‘qds&r�g‘s-�’oYfd�003z005(
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VgYs–r�Tmcdp�Bkdldmshmd–r�Adc7
Bkdldmshmd�bkd‘mr�nts�dudqxsghmf�eqnl�tmcdq�gdq�adc+�vghbg�rgd�b‘kkr�zSgd�Ak‘bj�Gnkd-–�
’oYfdr�012(

?BSHUHSX
•��Vg‘s&r�tmcdq�xntq�adc=�’Nq�hm�xntq�bknrds�nq�hm�xntq�cdrj=(�Bkd‘m�hs�nts�‘mc�l‘jd�‘�khrs�

ne �dudqxsghmf�xnt�ehmc-

LYpfYpds–r�Rhcd�ne�sgd�Rsnpx
CHRBTRRHNM�ONHMS
•��Vd�rdd�sghr�rsnqx�ne �Bkdldmshmd &r�zmns�rn�fnnc�ne �‘�vddj–�eqnl�gdq�onhms�ne �uhdv-�Vg‘s�

‘ants�L‘qf‘qds=�Gnv�cn�xnt�sghmj�rgd�eddkr�‘ants�dudqxsghmf�sg‘s�g‘r�g‘oodmdc�vhsg�
Bkdldmshmd�‘kk�vddj=�Vgx�cndr�rgd�‘kknv�Bkdldmshmd�sn�jddo�zvnqjhmf–�nm�gdq�g‘hq=�

VQHSHMF�OQNLOS
•��Ots�xntqrdke �hm�L‘qf‘qds&r�ok‘bd�‘mc�qdbntms�sgd�dudmsr�ne �sgd�vddj�eqnl�gdq�onhms�

ne �uhdv-

7



Lx�CYpkhmf�Bkdldmshmd
Rn�sg‘s�bghkcqdm�b‘m�tmcdqrs‘mc�vgx�fqnvm,tor�rs‘qs�gtllhmf�vgdmdudq�sgdx�rdd��
sgd�Bkdldmshmd�annjr+�sd‘bg�sgdl�sgd�e‘lntr�enkj�rnmf�zLx�C‘qkhmf�Bkdldmshmd-–�
Ognsnbnox�sgd�vnqcr�rn�dudqxnmd�g‘r�‘�bnox�enq�‘�ahs�ne �zRhmfdq&r�Sgd‘sdq+–�‘��
vnmcdqetk�v‘x�sn�oqnlnsd�ektdmbx�hm�qd‘chmf-

Sn�gd‘q�sgd�stmd�enq�sghr�bk‘rrhb�rnmf+�fn�sn�jhcr-mhdgr-mhg-fnu.kxqhbr.bkdldmshmd-gsl

Bkdldmshmd
�0-���Hm�Y�bYudpm)�hm�Y�bYmxnm)�dwbYuYshmf�enp�Y�lhmd)�

Cvdks�Y�lhmdp)�enpsx,mhmdp)�Ymc�ghr cYtfgsdp�Bkdldmshmd-

�QDEQ?HM�’qdod‘s�‘esdq�d‘bg�mtladqdc�udqrd(
� Mg�lx�cYpkhmf)�ng�lx�cYpkhmf)�ng�lx�cYpkhmf�Bkdldmshmd�
� Sgnt�Ypd�knrs�Ymc�fnmd�enpdudp)�cpdYcetk�rnppx)�Bkdldmshmd-

�1-���Khfgs�rgd�vYr)�Ymc�khjd�Y�eYhpx)�Ymc�gdp�rgndr�vdpd�mtladp�mhmd)�
Gdpphmf�anwdr�vhsgnts�snordr)�rYmcYkr�vdpd�enp�Bkdldmshmd-

�2-���UYkjhmf�khfgskx�Yr�Y�eYhpx)�sgntfg�gdp�rgndr�vdpd�mtladp�mhmd)�
Rnldshldr�sphoohmf)�khfgskx�rjhoohmf)�knudkx�fhpk)�lx�Bkdldmshmd-

�3-���Cpnud�rgd�ctbjkhmfr�sn�sgd�vYsdp)�du!px�lnpmhmf�itrs�Ys�mhmd)�
Ghs�gdp�enns�YfYhmrs�Y�rokhmsdp)�edkk�hmsn�sgd�enYlhmf�aphmd-

�4-���Ptax�khor�Yanud�sgd�vYsdp)�aknvhmf�ataakdr�rnes�Ymc�ehmd)�
Ats�YkYr)�H�vYr�mn�rvhlldp)�rn�H�knrs�lx�Bkdldmshmd-

�5-���Hm�Y�bgtpbgxYpc�mdYp�sgd�bYmxnm)�vgdpd�sgd�lxpskd�cnsg�dmsvhmd)�
Sgdpd�fpnv�pnrhdr�Ymc�rnld�onrhdr)�edpshkhydc�ax�Bkdldmshmd-

�6-���Sgdm�sgd�lhmdp)�enpsx,mhmdp)�rnnm�adfYm�sn�epds�Ymc�ohmd)�
Sgntfgs�gd�ntfgsdp�inhm�ghr�cYtfgsdp)�rn�gd!r�mnv�vhsg�Bkdldmshmd-

�7-���H!l�rn�knmdkx)�knrs�vhsgnts�gdp)�vhrg�H!c�gYc�Y�ehrghmf�khmd)�
Ughbg�H�lhfgs�gYud�bYrs�Yants�gdp)�lhfgs�gYud�rYudc�lx�Bkdldmshmd-

�8-���Hm�lx�cpdYlr�rgd�rshkk�cnsg�gYtms�ld)�pnadc�hm�fYpldmsr�rnYjdc�vhsg�aphmd)�
Sgdm�rgd�phrdr�epnl�sgd�vYsdpr)�Ymc�H�jhrr�lx�Bkdldmshmd-

0.-��Khrsdm�edkkdpr)�gddc�sgd�vYpmhmf�ne �sghr�spYfhb�sYkd�ne �lhmd)�
?pshehbhYk�pdrohpYshnm�bntkc�gYud�rYudc�lx�Bkdldmshmd-

00-��Gnv�H�lhrrdc�gdp)�gnv�H�lhrrdc�gdp)�gnv�H�lhrrdc�lx�Bkdldmshmd)�
Ats�H�jhrrdc�gdp�khsskd�rhrsdp)�Ymc�enpfns�lx�Bkdldmshmd-
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Bkdldmshmd
?�MDV�UDQRHNM
Trhmf�sgd�r‘ld�stmd+�Dqhb‘�O‘sdmsd+�sghqc�fq‘cd�sd‘bgdq�‘s�Nkc�Xnqj�Rbgnnk�hm�Aq‘mbgatqf+�
Mdv�Idqrdx+�‘mc�gdq�rstcdmsr�vqnsd�‘m�‘kk,mdv�rnmf�‘ants�Bkdldmshmd &r�ehqrs�annj�ne �
‘cudmstqdr-�Gdqd &r�sgdhq�udqrhnm9

0-���Hm�Ym�YoYpsldms)�hm�Y�bhsx)�
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•��Sghmj�ne �‘�sqhbjx�odqrnm‘k�oqnakdl�xnt�g‘ud�rnkudc�k‘sdkx-�Cdrbqhad�sgd�v‘x�xnt�rnkudc�

xntq�oqnakdl-
•��Vg‘s�nsgdq�fnnc�‘cuhbd�g‘ud�xnt�qdbdhudc�sg‘s�xnt�trd�hm�xntq�khed=�

?BSHUHSX
•��L‘jd�‘�bk‘rr�onrsdq�ne �Vhrd�?cuhbd-

Adhmf�Ktbix
L‘qf‘qds&r�o‘qdmsr�‘qd�chunqbdc+�‘mc�vgdm�rgd�ehmcr�nts�gdq�e‘sgdq�vnm&s�ad�bnlhmf�sn�uhrhs�
gdq�sghr�lnmsg+�hs�l‘jdr�gdq�bqx-�Rgd�sghmjr�Bkdldmshmd�hr�ktbjx�vhsgnts�dudm�jmnvhmf�hs�
adb‘trd�rgd�fdsr�sn�rdd�gdq�e‘sgdq�dudqx�c‘x-�Bkdldmshmd�sghmjr�L‘qf‘qds�hr�ktbjx�adb‘trd�
vgdm�gdq�e‘sgdq�uhrhsr+�hs&r�enq�‘�vgnkd�vddj�‘mc�gd�cndrm&s�fn�sn�vnqj�‘kk�vddj�‘mc�gd�rs‘xr�
hm�‘�gnsdk�rn�hs&r�khjd�‘�u‘b‘shnm�enq�gdq-�Sgdx�cdbhcd�sgdx&qd�ansg�ktbjx+�ats�hm�cheedqdms�v‘xr-

VQHSHMF�OQNLOS
•��Vqhsd�‘�cdrbqhoshnm�ne �gnv�xnt�‘qd�ktbjx�hm�xntq�khed-

Lpr-�MYfdk–r�Qtkdr
Bkdldmshmd�hr�g‘uhmf�sqntakd�vhsg�gdq�rtarshstsd�sd‘bgdq+�Lqr-�M‘fdk+�vhsg�gdq�bnmrs‘ms�
qdeq‘hmr�ne �zBkdldmshmd+�o‘x�‘ssdmshnm-–�Rgd�sdkkr�gdq�oqhmbho‘k+�zH�b‘m&s�ftdrr�Lqr-�M‘fdk&r�
qtkdr-�Rgd�g‘r�cheedqdms�nmdr�eqnl�lx�sd‘bgdq�‘mc�rgd�cndrm&s�sdkk�sgdl�tmshk�hs&r�snn�k‘sd�
‘mc�H&l�‘kqd‘cx�hm�sqntakd-–�’oYfd�0.7(�Lqr-�Qhbd�sghmjr�l‘xad�Bkdldmshmd�rgntkc�g‘ud�‘�
s‘kj�vhsg�Lqr-�M‘fdk�sn�dwok‘hm�gnv�gdq�bk‘rr�cndr�sghmfr-

CQ?L?�OQNLOS
•��Gnv�b‘m�Bkdldmshmd�‘mc�Lqr-�M‘fdk�qdrnkud�sgdhq�cheedqdmbdr=�Cn�rnld�qnkd,ok‘xhmf-�
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Vhsg�bghkcqdm�vnqjhmf�hm�o‘hqr+�g‘ud�nmd�ok‘x�Bkdldmshmd�‘mc�sgd�nsgdq�Lqr-�M‘fdk-�
G‘ud�sgdl�rs‘x�hm�bg‘q‘bsdq+�vhsg�Bkdldmshmd�sdkkhmf�Lqr-�M‘fdk�gdq�bnmbdqmr�‘mc�Lqr-�
M‘fdk�qdronmchmf�sn�sgdl-�?r�sgd�e‘bhkhs‘snq+�sdkk�o‘hqr�sgdx�‘qd�mns�sn�fds�hm�‘�ehfgs+�ats�sn�
rdd�he �sgdqd &r�‘mx�v‘x�sgdx�b‘m�vnqj�nts�sgdhq�oqnakdlr-�Xnt�l‘x�v‘ms�sgdl�sn�rvhsbg�
qnkdr�lhcv‘x�rn�sgdx�b‘m�dlo‘sghyd�vhsg�ansg�bg‘q‘bsdqr-�?esdqv‘qc+�bnld�a‘bj�snfdsgdq�
‘mc�s‘kj�‘ants�d‘bg�o‘hq&r�qd‘bshnmr-�’Vgdm�xnt�fds�sn�bg‘osdq�00+�xnt&kk�rdd�gnv�
Bkdldmshmd�‘mc�Lqr-�M‘fdk�vnqj�nts�sgdhq�oqnakdlr�vhsg�d‘bg�nsgdq-(

VQHSHMF�OQNLOS
•��Vg‘s�‘qd�sgd�qtkdr�ne �xntq�bk‘rrqnnl=�Bnkk‘anq‘sd�sn�l‘jd�‘�khrs�ne �sgd�rs‘sdc�‘mc�

tmrs‘sdc�qtkdr-

LtllhehbYshnm
Bkdldmshmd�cdrbqhadr�sn�gdq�bk‘rr�hm�uhuhc�cds‘hk�sgd�oqnbdrr�ne �ltllhehb‘shnm�hm�‘mbhdms�
Dfxos-�Enq�bghkcqdm�sn�vgnl�sghr�hr�mdv�hmenql‘shnm+�rgnvb‘rd�rnld�annjr�‘ants�ltllhdr�
rn�sgdx�b‘m�ehmc�nts�lnqd-
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Bkdldmshmd�fhudr�gdq�lnsgdq�sgd�Cdktwd�Rtookhdr�Nqf‘mhydq�‘qs�anw�sg‘s�rgd�antfgs�enq�
gdq+�mnshmf+�z?mc�‘kk�sgd�shld�rgd�v‘r�l‘jhmf�gdq�_Vnv �H�ltrs�ad�cqd‘lhmf &�e‘bd+�vghbg�
v‘r�rn�oqdssx�H&l�fnhmf�sn�l‘jd�‘�cq‘vhmf�ne �hs�rnld�c‘x-–�’oYfd�013(�?mc�sgdm�sgd�e‘lhkx+�
‘knmf�vhsg�L‘qf‘qds�‘mc�Lhsbgdkk+�rodmc�‘m�hcxkkhb�dudmhmf�nm�sgd�qnne �ne �sgdhq�athkchmf+�
d‘shmf�ohyy‘+�v‘sbghmf�sgd�rtmrds+�‘mc�s‘kjhmf�snfdsgdq-

CQ?VHMF�OQNLOS
•��Cq‘v�‘�rbdmd�ne �xntq�e‘lhkx�‘mc�‘�ldlnq‘akd�shld�xnt�rodms�snfdsgdq+�rgnvhmf�sgdl�‘s�

sgdhq�adrs+�sgd�v‘x�xnt&c�khjd�sn�qdldladq�sgdl�‘kv‘xr-

KYrdp�Dxdr
Bkdldmshmd�trdr�gdq�dwsqdldkx�deedbshud�ghfg,onvdq�rshmfq‘x�dxdr�sn�odqrt‘cd�Lhsbgdkk��
‘mc�L‘qf‘qds�sn�kdmc�gdq�lnmdx�rn�rgd�b‘m�atx�gdq�lnsgdq�‘�Cdktwd�Rtookhdr�Nqf‘mhydq�
‘qs�anw-�Rgd�trdr�gdq�z‘l‘yhmf�bnqmdq,dxdr–�’oYfd�57(�sn�rons�ddkr�rvhllhmf�hm�‘�s‘mj�hm�
Lq-�Kdd &r�fqnbdqx�rsnqd+�‘mc�hbhbkd�dxdr�vgdm�L‘qf‘qds�b‘kkr�gdq�vdhqc-

?mc�vgdm�gdq�sd‘bgdq+�Lq-�C&L‘sy+�v‘msr�gdq�sn�bnld�to�‘mc�qd‘c�gdq�‘vetk�kdssdq�‘kntc�‘s�
sgd�Rs‘sdgntrd+�hm�eqnms�ne �dudqxnmd+�rgd�trdr�‘qqnv,dxdr�nm�ghl+�ats�gd�knnjr�a‘bj�‘s�gdq�
vhsg�ghr�adrs�sqhbj”k‘rdq�dxdr-�zK‘rdq�dxdr�‘qd�sgd�lnrs�onvdqetk�dxdr�ne �‘kk+–�Bkdldmshmd�
cdbk‘qdr-�’oYfd�030(

?BSHUHSX
•��Vg‘s�‘qd�‘kk�sgdrd�rodbh‘k�dxd�sqhbjr�rgd�trdr=�
•��Bnld�to�vhsg�‘�cdrbqhoshnm�ne �vgdm�nmd�lhfgs�trd�d‘bg�sxod�ne �dxdr-�O‘hq�nee �‘mc�

cdlnmrsq‘sd�vg‘s�sgdx�lhfgs�knnj�khjd�sn�xntq�o‘qsmdq-

1/
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Bkdldmshmd ��
Ephdmc�ne�sgd�Vddi
Bkdldmshmd�v‘r�rn�dwbhsdc”rgd�v‘r�ohbjdc�sn�ad�
Eqhdmc�ne �sgd�Vddj�ax�gdq�sd‘bgdq �Rgd�fdsr�sn�sdkk�gdq�
‘tsnahnfq‘ogx�sn�sgd�bk‘rr+�ad�khmd�kd‘cdq+�bnkkdbs�sgd�
lhkj�lnmdx+�‘mc�eddc�sgd�ehrg-�Adrs�ne �‘kk+�nm�Eqhc‘x�
rgd�vhkk�fds�‘�rodbh‘k�zEqhdmc�ne �sgd�Vddj–�annjkds+�
vgdqd�d‘bg�ne �sgd�jhcr�hm�gdq�bk‘rr�vhkk�vqhsd�vg‘s�
sgdx�sghmj�ne �gdq-�Ats�vgdm�Bkdldmshmd &r�adknudc�
jhssdm+�Lnhrstqhydq+�chr‘ood‘qr�eqnl�sgd�‘o‘qsldms�‘mc�mn�nmd�b‘m�ehmc�ghl+�Bkdldmshmd�
ehmcr�sg‘s�hs&r�stqmhmf�hmsn�sgd�lnrs�lhrdq‘akd�vddj�dudq-

Adrs�Ys�Sghr �Aktd�Qhaanm�enp�SgYs�
Bkdldmshmd�hr�dwbhsdc�sn�sdkk�L‘qf‘qds�‘ants�adhmf�Eqhdmc�ne �sgd�Vddj-�L‘qf‘qds�hr�
tmhloqdrrdc+�r‘xhmf+�zVd�chc�sg‘s�vgdm�H�v‘r�hm�sghqc�fq‘cd-–�Vgdm�Bkdldmshmd�bnldr�to�
sn�L‘qf‘qds&r�‘o‘qsldms�sn�rdd�gdq�annjkds�eqnl�k‘rs�xd‘q+�rgd�rddr�‘�vgnkd�annjb‘rd�ehkkdc�
vhsg�‘v‘qcr�‘mc�sqnoghdr-�Bkdldmshmd�r‘xr+�zRn�H�bk‘rodc�lx�g‘mcr�‘mc�vd�rsnnc�sgdqd�
g‘uhmf�‘�lnldms�ne �rhkdmbd+�rs‘qhmf�‘s�‘kk�sgd�oqnne �ne �gnv�fqd‘s�L‘qf‘qds�v‘r�‘s�
dudqxsghmf-�Sgdqd�rtqd�v‘r�‘�kns�ne �hs-�Sgqdd�vgnkd�rgdkudr�ne �_Adrs�‘s�Sghr&�‘mc�_Aktd�
Qhaanm�enq�Sg‘s&�khmdc�to�‘kk�md‘s�‘mc�shfgs�khjd�fqnbdqhdr�hm�sgd�rtodql‘qjds-–�’oYfd�3(

CHRBTRRHNM�ONHMSR
•��Lnrs�odnokd+�hmbktchmf�Bkdldmshmd+�mdudq�vhm�sqnoghdr�enq�vg‘s�sgdx�cn�adrs+�vghbg�hm�gdq�

b‘rd�hmbktcdr�cq‘vhmf�‘mc�l‘sg-�Gnv�cndr�Bkdldmshmd�eddk�‘ants�L‘qf‘qds&r�sqnoghdr=
•��Vg‘s�he �xnt�bntkc�fds�‘�oqhyd�enq�sgd�sghmfr�xnt�cn�adrs=�Vg‘s�‘qd�xntq�nvm�rodbh‘k�s‘kdmsr=

?BSHUHSX
•��Rstcdmsr�b‘m�cdrhfm�‘mc�l‘jd�sgdhq�nvm�aktd�ldc‘kr�‘mc�‘v‘qcr�ok‘ptdr+�l‘jhmf�sgdl�

eqddg‘mc�nq�nm�sgd�bnlotsdq-�?r�‘m�hmsdqdrshmf�‘qs�oqnidbs+�sgdx�bntkc�dudm�bnmrsqtbs�
g‘mcbq‘esdc�sqnoghdr-�D‘bg�oqhyd�rgntkc�ad�k‘adkdc�vhsg�sgdhq�m‘ldr�‘mc�sgd�qd‘rnm�enq�sgd�
oqhyd-�’Dmbntq‘fd�xntq�jhcr�sn�sghmj�ne �rl‘kk�ats�rhfmhehb‘ms�‘bghdudldmsr+�rtbg�‘r�S‘kkdrs�
Rmnvl‘m�nq�Adrs�D‘q�Vhffkdq-(
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LnpnmzUhkkYhmzOdrs
?aapduhYshnmr�Ymc�?bpnmxlr�
L‘qf‘qds&r�nkcdq�aqnsgdq+�Lhsbgdkk+�g‘r�rhw�a‘rda‘kk�sqnoghdr+�d‘bg�k‘adkdc�L-U-O-�L‘qf‘qds�
sdkkr�Bkdldmshmd�sgd�kdssdqr�rs‘mc�enq�zLnqnm“Uhkk‘hm“Odrs-–�’oYfd�5(�?r�Bkdldmshmd�ehmcr�
nts�k‘sdq+�sg‘s&r�mns�sqtd-�Cn�xnt�jmnv�vg‘s�sgd�kdssdqr�qd‘kkx�rs‘mc�enq=�?m�‘aaqduh‘shnm�hr�
‘�rgnqsdmdc�enql�ne �‘�vnqc�nq�ogq‘rd�sg‘s�l‘jdr�hs�e‘rsdq�‘mc�d‘rhdq�sn�r‘x�nq�vqhsd�’rtbg�‘r�
T-R-?-�enq�sgd�Tmhsdc�Rs‘sdr�ne �?ldqhb‘�nq�LUO�enq�Lnrs�U‘kt‘akd�Ok‘xdq(-�?m�‘bqnmxl+�‘�
sxod�ne �‘aaqduh‘shnm+�hr�‘�l‘cd,to�vnqc+�trt‘kkx�vqhssdm�hm�b‘ohs‘k�kdssdqr+�sg‘s�hr�bqd‘sdc�ax�
trhmf�sgd�hmhsh‘k�kdssdq�ne �‘�fqnto�ne �vnqcr�’rtbg�‘r�?VNK+�enq�?ardms�VhsgNts�Kd‘ud(-

CN�XNT�JMNV�VG?S�SGDRD�KDSSDQR�RS?MC�ENQ=
CHQDBSHNMR9�Ehkk�hm�d‘bg�‘aaqduh‘shnm�nq�‘bqnmxl�adknv�vhsg�hsr�etkk�ogq‘rd-

OA!I�;�Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z���Z�Z�Z���Z�Z�Z�Z�Z

SU�;�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z

OS?�;��Z�Z�Z�Z�Z�Z�,�Z�Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z

MEK�;�Z�Z�Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z

DRO�;�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z�Z�Z�Z�Z

HP�;�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z�Z�Z

SSXK�;�Z�Z�Z�Z���Z�Z���Z�Z�Z���Z�Z�Z�Z�Z

QNSEK�;�Z�Z�Z�Z�Z�Z�Z���Z�Z���Z�Z�Z���Z�Z�Z�Z�Z��Z�Z�Z�Z�Z�Z�Z�Z

LOG�;�Z�Z�Z�Z�Z���Z�Z�Z���Z�Z�Z�Z

M?R?���;��Z�Z�Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z�Z�Z Z�Z�Z���Z�Z�Z���Z�Z�Z�Z�Z���

Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z�Z

RBTA?�;��Z�Z�Z�Z,Z�Z�Z�Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z�Z�Z�Z���

Z�Z�Z�Z�Z�Z�Z�Z�Z

ONSTR�;�Z�Z�Z�Z�Z�Z�Z�Z�Z���Z�Z����Z�Z�Z���Z�Z�Z�Z�Z�Z���Z�Z�Z�Z�Z�Z

L?JD�TO�XNTQ�NVM�?BQNMXL9�Vqhsd�sgd�‘bqnmxl�‘mc�sgd�vnqcr�hs�rs‘mcr�enq�
adknv-�Sqx�hs�nts�nm�nsgdqr�sn�rdd�he �sgdx�b‘m�ehftqd�nts�vg‘s�hs�ld‘mr-

ZZZZZZZZZZZZZZZZZZZZ;ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ
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CN�XNT�JMNV�VG?S�SGDRD�KDSSDQR�RS?MC�ENQ=� �
?MRVDQ�JDX

OA!I�;�Od‘mts�atssdq�‘mc�idkkx
SU�;�Sdkduhrhnm
OS?�;�O‘qdms,Sd‘bgdq�?rrnbh‘shnm
MEK�;�M‘shnm‘k�Ennsa‘kk�Kd‘ftd
DRO�;�Dwsq‘rdmrnqx�odqbdoshnm
HP�;�Hmsdkkhfdmbd�Ptnshdms
SSXK�;�S‘kj�sn�Xnt�K‘sdq
QNSEK�;�Qnkkhmf�nm�sgd�Eknnq�K‘tfghmf
LOG�;�Lhkdr�odq�Gntq
M?R?�;�M‘shnm‘k�?dqnm‘tshbr�‘mc�Ro‘bd�?clhmhrsq‘shnm
RBTA?�;�Rdke,Bnms‘hmdc�Tmcdqv‘sdq�Aqd‘sghmf�?oo‘q‘str
ONSTR�;�Oqdrhcdms�ne �sgd�Tmhsdc�Rs‘sdr
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Ehdmc�ne�sgd�Vddi�
L‘qf‘qds�hr�etqhntr�vhsg�Lhsbgdkk�enq�bnudqhmf�sgd�zQ–�hm�gdq�Eqhdmc�ne �sgd�Vddj�annjkds�
rn�hs�mnv�qd‘cr�zEhdmc�ne �sgd�Vddj-–�Ats�vgdm�Bkdldmshmd�s‘jdr�sgd�annjkds�vhsgnts�
L‘qf‘qds�rddhmf�‘mc�oddkr�nee �sgd�s‘od+�L‘qf‘qds�stqmr�gdq�etqx�nm�gdq�eqhdmc-�zVgn�r‘hc�
xnt�bntkc�qd‘c�sg‘s= –�rgd�rgqhdjr-�’oYfd�04(�Sgdm�rgd�xdkkr+�zMNANCX&R�FNHMF�SN�
VQHSD�?MXSGHMF�FQD?S�HM�XNTQ�ANNJKDS�MN�L?SSDQ�GNV�L?MX�
OQDRDMSR�XNT�FHUD�SGDL�?MC�XNT&QD�MNS�DUDM�LX�EQHDMC�?MC�H�
NMKX�OK?X�VHSG�XNT�ADB?TRD�XNT�KHUD�HM�LX�ATHKCHMF�?MC�MNV�
XNT�G?UD�SN�FN�GNLD –�’oYfd�06(

CHRBTRRHNM�ONHMSR
•��Vgx�hr�L‘qf‘qds�rn�tords�vgdm�Bkdldmshmd�sntbgdr�gdq�annjkds�ne �bnlokhldmsr=
•��Vgx�cndr�L‘qf‘qds�aknv�to�‘s�Bkdldmshmd�‘mc�sdkk�gdq�rgd &r�mns�gdq�eqhdmc=
•��Vg‘s�cndr�Bkdldmshmd�cn�hm�qdronmrd=
•��G‘ud�xnt�dudq�g‘c�‘�ehfgs�vhsg�‘�fnnc�eqhdmc=�Vg‘s�g‘oodmdc=�Gnv�chc�xnt�eddk�

‘mc�vg‘s�chc�xnt�cn=
•��Gnv�chc�xnt�l‘jd�to�nq�‘onknfhyd�nq�adbnld�eqhdmcr�‘f‘hm=
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Vphshmf�Wntp�?tsnahnfpYogx�
O‘qs�ne �adhmf�Eqhdmc�ne �sgd�Vddj�hr�sdkkhmf�sgd�bk‘rr�xntq�khed�rsnqx-�Vgdm�Bkdldmshmd�hr�
rtllnmdc�sn�sgd�eqnms�ne �sgd�bk‘rr�nm�Stdrc‘x�sn�cn�itrs�sg‘s+�rgd�adfhmr+�zH�v‘r�anqm+–�
‘mc�sgdm�g‘r�‘�g‘qc�shld�sghmjhmf�ne �lnqd�rtars‘mshud�hmenql‘shnm-�Sd‘bgdq�Lq-�C&L‘sy�
r‘xr+�zH&l�rtqd�xnt&ud�cnmd�knsr�ne �hmsdqdrshmf�sghmfr�rhmbd�xnt&ud�addm�anqm-�Vg‘s�cn�xnt�
sghmj�‘�ahnfq‘ogdq�vntkc�r‘x�hm�‘�annj�‘ants�xnt=–�’oYfd�31(

?BSHUHSX
G‘ud�rstcdmsr�l‘jd�‘�shld�khmd�ne �khed�dudmsr�sgdx�vntkc�hmbktcd�hm�sgdhq�‘tsnahnfq‘oghdr-�
Sgdm�g‘ud�sgdl�ekdrg�nts�sgdhq�khrsr+�‘cchmf�cds‘hkr�‘ants�sgdhq�e‘lhkhdr+�eqhdmcr+�‘mc�hlonqs‘ms�
khed�dudmsr+�vqhshmf�hs�‘r�‘�m‘qq‘shud-�G‘ud�sgdl�hmbktcd�ognsnfq‘ogr�ne �sgdlrdkudr�hm�sgd�
ehmhrgdc�‘tsnahnfq‘oghdr-

Nmd�Hmsdpdrshmf�EYbs�
Mdws+�Lq-�C&L‘sy�g‘r�sgd�bk‘rr�adbnld�qdonqsdqr-�D‘bg�odqrnm�hr�sn�ehmc�nts�nmd�hmsdqdrshmf��
e‘bs�‘ants�Bkdldmshmd-�Ctqhmf�qdbdrr+�sgd�jhcr�‘rj�gdq�ptdrshnmr�khjd+�zHe �xnt�vdqd�‘m�
‘mhl‘k+�vg‘s�vntkc�xnt�ad=–�‘mc�zVg‘s�hr�xntq�e‘unqhsd�bnknq=–�’Bkdldmshmd &r�‘mrvdqr9��
z‘�fnqhkk‘–�‘mc�z‘kk�ne �sgdl–-(�’oYfd�33(

?BSHUHSHDR
•��Aq‘hmrsnql�‘�khrs�ne �sdm�hmsdqdrshmf�ptdrshnmr�sg‘s�bntkc�ad�‘rjdc�hm�rtbg�‘m�hmsdquhdv-�

D‘bg�ptdrshnm�rgntkc�qdud‘k�rnldsghmf�‘ants�sgd�odqrnm�adhmf�hmsdquhdvdc-�Vqhsd�sgdl�
cnvm�nm�‘�k‘qfd�bg‘qs-

•��G‘ud�rstcdmsr�o‘hq�nee �‘mc�hmsdquhdv�d‘bg�nsgdq�nq‘kkx�nq�hm�vqhshmf+�trhmf�sgd�khrs�ne �sdm�
ptdrshnmr-�He �sgd�hmsdquhdv�hr�‘m�nq‘k�nmd+�sgd�hmsdquhdvdqr�b‘m�s‘jd�mnsdr�nq�rhlokx�khrsdm�
b‘qdetkkx�‘mc�‘ssdlos�sn�qdldladq�sgd�‘mrvdqr-�Sgdx�b‘m�sgdm�oqdrdms�sgdhq�ehmchmfr�sn�
sgd�qdrs�ne �sgd�fqnto+�r‘xhmf+�enq�dw‘lokd+�zSghr�hr�C‘uhc-�Gd�v‘r�anqm�hm�Bghb‘fn+�g‘r�
sgqdd�nkcdq�rhrsdqr+�knudr�sn�ok‘x�rnbbdq+�‘mc�g‘sdr�khl‘�ad‘mr-�-�-�-–�C‘uhc�vhkk�sgdm�
hmsqnctbd�ghr�o‘qsmdq�hm�sgd�r‘ld�v‘x-

•��Hm�‘�rkhfgskx�cheedqdms�‘ooqn‘bg+�s‘jd�sgd�sdm�ptdrshnmr�sgd�bghkcqdm�rtffdrsdc+�sxod�sgdl�
to�‘r�‘�vnqjrgdds+�vhsg�‘�gd‘chmf�khjd�zVGN�?L�H=–+�‘mc�qtm�nee �‘�bnox�enq�d‘bg�
rstcdms-�Vhsgnts�otsshmf�sgdhq�m‘ldr�nm�sgd�o‘odq+�bghkcqdm�b‘m�qdbnqc�sgdhq�‘mrvdqr�sn�
d‘bg�ptdrshnm-�Bnkkdbs�sgdhq�o‘odqr�‘mc�qdchrsqhatsd�sgdl�q‘mcnlkx-�D‘bg�odqrnm�b‘m�qd‘c�
‘kntc�sgd�‘mrvdqr�enq�nmd�ne �sgd�o‘fdr�vghkd�sgd�qdrs�ne �sgd�bk‘rr�khrsdmr�b‘qdetkkx�enq�
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cds‘hkr�‘mc�sqhdr�sn�cdctbd�sgd�vqhsdq&r�hcdmshsx-�Xnt�bntkc�g‘ud�bghkcqdm�cq‘v�rdke,
onqsq‘hsr�‘mc�l‘jd�‘�atkkdshm�an‘qc�ne �sgd�onqsq‘hsr�‘mc�sgd�zVGN�?L�H=–�o‘odqr+�
k‘adkdc�FDS�SN�JMNV�NTQ�BK?RR-

VgYs–r�Rn�Etmmx7
?ants�Bkdldmshmd &r�hcd‘�enq�‘�oqnedrrhnm‘k�cdudknoldms�c‘x�enq�rstcdmsr�’oYfdr�63z64()�
Lqr-�Qhbd�sghmjr�sgd�rbgnnk�an‘qc�vntkc�r‘x+�z�-�-�-�xnt�rstcdmsr�‘kqd‘cx�g‘ud�oqnedrrhnm‘k�
cdudknoldms�c‘xr -�-�-�Sgdx&qd�b‘kkdc�R‘stqc‘x�‘mc�Rtmc‘x-–

zSgdm�Lqr-�Qhbd�rvhudkdc�gdq�bg‘hq�‘v‘x�eqnl�ld�‘mc�bktsbgdc�sgd�sno�ne �gdq�gd‘c+�vhsg�
gdq�rgntkcdqr�rg‘jhmf-�H�jmdv�rgd�v‘r�rdbqdskx�k‘tfghmf+�rn�H�r‘hc�H�v‘r�‘kk�cnmd�uhrhshmf�
gdq+�‘mc�H�kdes-�Nmd�sghmf�sgdx�cn�mns�sd‘bg�hm�oqhmbho‘k�rbgnnk9�vg‘s�hr�etmmx�‘mc�vg‘s�hr�
mns-–�’oYfd�65(

CHRBTRRHNM�ONHMSR
•��Vgx�cndr�Lqr-�Qhbd�sghmj�sghr�hr�etmmx=
•��Gnv�cndr�Bkdldmshmd�eddk�‘ants�gdq�oqhmbho‘k�k‘tfghmf�khjd�sg‘s=
•��Vgdm�‘mc�vgx�cn�fqnvm,tor�k‘tfg�‘s�jhcr=
•��Vgdm�‘mc�vgx�cn�jhcr�k‘tfg�‘s�fqnvm,tor=

?BSHUHSX
Vg‘s�hr�sgd�cheedqdmbd�adsvddm�vg‘s�fqnvm,tor�‘mc�vg‘s�jhcr�sghmj�hr�etmmx=�L‘jd�‘�bg‘qs9
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OnpslYmsdYtr�
Bkdldmshmd�l‘jdr�to�rtbg�bnknqetk�‘mc�etm�vnqcr+�rtbg�‘r�rodbs‘btk‘qetk�’oYfdr�41�Ymc�74(-�
Sghr�vnqc+�rodbs‘btk‘qetk+�hr�vg‘s�vd�b‘kk�‘�onqsl‘msd‘t�’ehqrs�bnhmdc�ax�Kdvhr�B‘qqnkk�hm�
ghr�bk‘rrhb�mnmrdmrd�ondl�zI‘aadqvnbjx+–�hm�ghr�0761�annj�Sgpntfg�sgd�Knnjhmf�FkYrr�Ymc�
UgYs�?khbd�Dntmc�Sgdpd(-�Hm�‘�onqsl‘msd‘t�’oqnmntmbdc�onqs,l‘m,snd(+�svn�nq�lnqd�
vnqcr�‘mc�sgdhq�ld‘mhmfr�‘qd�inhmdc�snfdsgdq�sn�l‘jd�‘�mdv�vnqc-�RodbsYbtkYpetk�bnlahmdr�
rodbsYbtkYp�‘mc�vnmcdpetk-�Bkdldmshmd�‘krn�bnhmr�sgd�vnqc�Yrsntmchrghmf�nm�o‘fd�043-�?rj�
xntq�khrsdmdqr�vg‘s�svn�vnqcr�l‘jd�to�sg‘s�nmd�’Yrsntmchmf�‘mc�Yrsnmhrghmf(-

?BSHUHSX
D‘bg�rstcdms�b‘m�l‘jd�to�ghr�nq�gdq�nvm�onqsl‘msd‘t+�vqhsd�‘�cdehmhshnm�ne �hs+�‘mc�
bnlonrd�‘m�hmsdqdrshmf�rdmsdmbd�trhmf�hs-�D‘bg�b‘m�sgdm�vqhsd�ghr�nq�gdq�vnqc�nm�‘�bg‘qs+�
‘mc�sgdm�qd‘c�sgd�rdmsdmbd�‘kntc�sn�sgd�qdrs�ne �sgd�fqnto-�Knnjhmf�‘s�sgd�vnqc�‘mc�
khrsdmhmf�sn�sgd�rdmsdmbd�enq�bnmsdms�bktdr+�khrsdmdqr�vhkk�mddc�sn�ehftqd�nts�vg‘s�svn�vnqcr�
vdqd�inhmdc�snfdsgdq�‘mc�vg‘s�sgd�mdv�vnqc�ld‘mr-

DW?LOKD�
MDV�VNQC9�RMNTFG�nq�RMNTFGHMF-
RDMSDMBD9�Vgdm�H�g‘c�‘�a‘c�bnkc+�H�bntkcm&s�rsno�rmntfghmf-
CDEHMHSHNM9�?�rmddyd�‘mc�‘�bntfg+�cnmd�‘s�sgd�r‘ld�shld-
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BpdYsd�Wntp�Nvm�OnpslYmsdYt
Bkdldmshmd�trdr�l‘mx�bnknqetk�‘mc�etm�vnqcr+�hmbktchmf�rodbsYbtkYpetk-�Sghr�vnqc�hr�vg‘s�
vd�b‘kk�‘�onqsl‘msd‘t+�‘�bnlahm‘shnm�ne �svn�nq�lnqd�vnqcr�inhmdc�snfdsgdq+�hm�sghr�b‘rd�
rodbsYbtkYp�‘mc�vnmcdpetk-

L?JD�TO�XNTQ�NVM�ONQSL?MSD?T+�LDQFHMF�SVN�VNQCR

ZZZZZZZZZZZZZZZZZ�)�ZZZZZZZZZZZZZZZZZ�;�ZZZZZZZZZZZZZZZZZZZZZZZZZZZ

Lx�mdv�vnqc�hr9�ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ-

Vqhsd�‘�cdehmhshnm�ne �xntq�mdv�vnqc9

ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ

ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ

ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ

Mnv�vqhsd�‘m�hmsdqdrshmf�rdmsdmbd�trhmf�xntq�mdv�vnqc�rn�odnokd�b‘m�ehftqd�nts��
vg‘s�hs�ld‘mr-�

ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ

ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ

ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ
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Ephdmc�ne�sgd�Vddi�Annikdsr
Gdqd &r�gnv�Eqhdmc�ne �sgd�Vddj�vnqjr�hm�Bkdldmshmd &r�bk‘rrqnnl9�zDudqx�Lnmc‘x+�ntq�
sd‘bgdq�otkkr�‘�m‘ld�nts�ne �‘�Jkddmdw�anw-�Sg‘s�odqrnm+�vgn�hr�ld�sghr�vddj+�fdsr�sn�ad�sgd�
kd‘cdq�ne �dudqxsghmf�‘mc�sdkk�‘ants�sgdlrdkudr-�?mc�dudqxancx�dkrd�g‘r�sn�r‘x�vgx�hs&r�rn�
fqd‘s�sn�g‘ud�sg‘s�odqrnm�‘qntmc-�Sgd�adrs�o‘qs�hr�sg‘s�nm�Eqhc‘x+�sgdx�vqhsd�hs�‘kk�cnvm�hm�‘�
annjkds�enq�ld�sn�aqhmf�gnld-–�’oYfd�14(

BTKLHM?SHMF�?BSHUHSX
•��Rs‘qs�xntq�nvm�Eqhdmc�ne �sgd�Vddj�oqnfq‘l+�a‘rdc�nm�Lq-�C&L‘sy&r�ok‘m-�Nq�cn�hs�hm�nmd�

edkk�rvnno-�L‘jd�‘�annjkds�enq�d‘bg�bghkc+�‘mc�g‘ud�rstcdmsr�vqhsd�‘�bnlldms�hm�d‘bg�nmd+�
a‘rdc�nm�sgd�odqrnm‘khsx�‘mc�‘bshnmr�ne �d‘bg�cheedqdms�bghkc-
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NSGDQ�?BSHUHSHDR�?MC�HCD?R�SN�TRD�VHSG�?KK� �
ENTQ�BKDLDMSHMD�ANNJR

Bkdldmshmd–r�Unhbd
zNj‘x+�ehmd+–�‘r�Bkdldmshmd�vntkc�r‘x-�Xnt�b‘m&s�ehmc�‘�lnqd�‘os�dw‘lokd�ne �vgx�Unhbd�hr�
rtbg�‘m�hlonqs‘ms�sq‘hs�hm�5,Sq‘hs�vqhshmf�sg‘m�Bkdldmshmd &r�m‘qq‘shnm-�Rgd�hr�sgd�mdvdrs�
rntk�rhrsdq�sn�bg‘q‘bsdqr�khjd�Adudqkx�Bkd‘qx&r�Q‘lnm‘�‘mc�A‘qa‘q‘�O‘qjr&r�Itmhd�A-�Inmdr+�
vhsg�vgnl�rstcdmsr�b‘m�bnlo‘qd�‘mc�bnmsq‘rs�odqrnm‘khshdr-

CHRBTRRHNM�ONHMSR
•��Vg‘s�hr�rodbh‘k�‘mc�tmhptd�‘ants�Bkdldmshmd &r�nardqu‘shnmr�‘mc�onhms�ne �uhdv=�Vg‘s�

l‘jdr�gdq�cheedqdms�eqnl�nsgdq�bg‘q‘bsdqr�xnt�g‘ud�lds�hm�annjr=
•��Vg‘s�nsgdq�annj�bg‘q‘bsdqr�lhfgs�Bkdldmshmd�hmuhsd�sn�gdq�gntrd�enq�‘�ahqsgc‘x�o‘qsx=
•��Vgn�vntkc�ad�gdq�adrs�eqhdmc�nq�vnqrs�dmdlx=
•��Gnv�‘qd�xnt�khjd�Bkdldmshmd=�Vntkc�rgd�ad�xntq�eqhdmc=�Vgx�nq�vgx�mns=

?rihmf�Ptdrshnmr
Bkdldmshmd�‘rjr�ptdrshnmr9
•��zVghbg�‘qd�rl‘qsdq=�Bghlo‘myddr�nq�nq‘mfts‘mr=–�’Sgd�SYkdmsdc�Bkdldmshmd+�o‘fd�4(
•��zVg‘s�hr�sgd�cheedqdmbd�adsvddm�rlYrgdc�‘mc�bpYrgdc=–�’Sgd�SYkdmsdc�Bkdldmshmd+�o‘fd�4(
•��zHe �‘�sd‘bgdq�b‘m�g‘ud�‘�rtarshstsd�sd‘bgdq+�gnv�bnld�‘�jhc�b‘m&s�g‘ud�‘�rtarshstsd�jhc=–�

’Sgd�SYkdmsdc�Bkdldmshmd+�o‘fd�73(

CHRBTRRHNM�ONHMS
•��L‘jd�‘�khrs�ne �ptdrshnmr�‘ants�rtaidbsr�sg‘s�hmsdqdrs�xnt-�Gnv�lhfgs�xnt�ehmc�sgd�‘mrvdqr=

Bkdldmshmd–r�LdlnpYakd�Khmdr
Bkdldmshmd�mnshbdr�dudqxsghmf-�Knnj�enq�rnld�ne �gdq�tmenqfdss‘akd�ptnsdr�‘mc�vqhsd�sgdl�
cnvm-�Gdqd &r�‘m�dw‘lokd9

zAts�sghr�xd‘q�H�‘l�hm�sgd�fhesdc�bk‘rr�enq�l‘sg-�?mc�gdqd�hr�sgd�a‘c�rtqoqhrd”rn�e‘q+�mn�
fhesr-�’Bkdldmshmd+�o‘fd�0/(

2/



MhbimYldr�Ymc�QdYk�MYldr
Mnsd�sg‘s�‘esdq�entq�annjr�vd�rshkk�cnm&s�jmnv�Bkdldmshmd &r�khsskd�aqnsgdq&r�qd‘k�m‘ld-�
Vg‘s�cn�xnt�sghmj�hs�hr=�Vg‘s�cn�xnt�jmnv�‘ants�ghl=

Bkdldmshmd–r�CpYvhmfr
Bkdldmshmd�r‘xr+�zVgdm�H�cq‘v�sghmfr+�dudqxnmd�jmnvr�vg‘s�sgdx�‘qd-�Dudm�fqnvm,tor-–�
’Sgd�SYkdmsdc�Bkdldmshmd+�o‘fd�11(

Knnj�sgqntfg�sgd�Bkdldmshmd�annjr�‘mc�dw‘lhmd�gdq�nvm�cq‘vhmfr-�Vg‘s�jhmcr�ne �sghmfr�
cndr�rgd�cq‘v=�’Rdd�gdq�ohbstqd�ne �L‘qf‘qds�vhsg�gdq�g‘hq�bgnoodc�nee+�knnjhmf�ad‘tshetk+�
khjd�‘�c‘mcdkhnm+�nm�o‘fd�0/�ne �Bkdldmshmd+�enq�nmd-(

CHRBTRRHNM�ONHMS
•��Vg‘s�jhmcr�ne �sghmfr�cn�xnt�khjd�sn�cq‘v=

?BSHUHSX
•��G‘mc�nts�rl‘kk�onbjds�lhqqnqr�sn�xntq�rstcdmsr�‘mc�g‘ud�sgdm�l‘jd�rdke,onqsq‘hsr+�‘r�

Bkdldmshmd�cndr�ne �gdq�l‘c�e‘bd�’Bkdldmshmd+�o‘fd�83(+�nq�o‘hq�sgdl�to�‘mc�g‘ud�sgdl�
cq‘v�d‘bg�nsgdq&r�onqsq‘hsr-
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?m�Hmsdpuhdv�vhsg��
RYpY�OdmmxoYbidp
.� �Gnv�chc�xnt�bnld�sn�vqhsd�Bkdldmshmd=
� �Bkdldmshmd�hr�‘�ogndmhw -�-�-�-�Rgd�‘qnrd�eqnl�sgd�‘rgdr�ne �‘mnsgdq�bg‘q‘bsdq-�H�g‘c�addm�

vqhshmf�‘ants+�‘�anx+�Rst‘qs+�vgn�vnqqhdc�‘ants�dudqxsghmf�vgdm�gd�rgntkcm&s�g‘ud-�
Sgd�rdqhdr�dmcdc�‘mc�H�mddcdc�‘�mdv�bg‘q‘bsdq+�rn�itrs�‘r�‘�rs‘qshmf�onhms�H�vnmcdqdc�
‘ants�sgd�noonrhsd9�‘�fhqk�vgn�vnqqhdc�‘ants�mnsghmf�-�-�-�vgdm�rgd�rgntkc�g‘ud-�Qhfgs�
‘v‘x+�H�jmdv�H&c�khjd�sghr�fhqk -�-�-�-�Mn+�qhfgs�‘v‘x�H�knudc�gdq-

1� �Qd‘cdqr�eddk�sgdx�jmnv�Bkdldmshmd-�Gdq�unhbd�hr�rn�vdkk�cdehmdc+�‘mc�gdq�nardqu‘shnmr�
‘mc�ptdrshnmr�rn�eqdrg�‘mc�adfthkhmf-�Gnv�chc�xnt�cdudkno�gdq�bg‘q‘bsdq=

� �H�knnjdc�sn�lx�nvm�svn�bghkcqdm�sn�enql�Bkdldmshmd-�Lx�ehqrs�bghkc+�lx�c‘tfgsdq+�
rddldc�sn�ehs�m‘stq‘kkx�hmsn�rbgnnk”‘r�he �rbgnnkr�g‘c�addm�hmudmsdc�enq�gdq”‘mc�rn�
rgd�v‘r�udqx�bnmehcdms-�Lx�rnm�-�-�-�mns�rn�ltbg-�Gd�hr�‘m�‘qshrs+�‘�cqd‘ldq+�‘mc�g‘c�
rnld�sqntakd�o‘xhmf�‘ssdmshnm-�Vgdm�H�bnlahmdc�sgd�svn�ne �sgdl�-�-�-�sgdqd�
Bkdldmshmd�v‘r-�Ne �bntqrd�rgd &r�o‘qs�ld+�snn-�Ats�vgdm�H&l�vqhshmf�gdq+�rgd�rddlr�khjd�
‘�qd‘k�odqrnm+�rnldnmd�bnlokdsdkx�gdqrdke -�-�-�-�H�jmnv�hs�rntmcr�vdhqc+�ats�vgdm�H&l�
vqhshmf�gdq�H�‘klnrs�eddk�rgd &r�qhfgs�sgdqd�hm�sgd�qnnl+�s‘kjhmf�sn�ld-�

2� �Xnt&ud�r‘hc�xnt�a‘rdc�Bkdldmshmd�nm�xntq�svn�bghkcqdm-�Vg‘s�cn�sgdx�sghmj�ne �sgd�
annjr�‘mc�sgd�bg‘q‘bsdq=

� �Lx�jhcr�jddo�qdlhmchmf�ld�H�cnm&s�qd‘kkx�vqhsd�sgdrd�annjr+�H�itrs�qdldladq�sghmfr-�
Ats�sgdx&qd�udqx�oqntc-�K‘rs�Lnsgdq&r�c‘x�H�fns�eknvdqr�eqnl�‘kk�sgqdd�ne �lx�jhcr -�-�-�-�
Sgdx�mnv�bnmrhcdq�Bkdldmshmd�sgdhq�rhrsdq-�H&l�udqx�fq‘sdetk�sn�sgdl�enq�gdkohmf�ld�
vhsg�sghr�bg‘q‘bsdq+�‘mc�nmd�ne �sgd�sghmfr�H�knud�adrs�‘ants�vqhshmf�sgd�Bkdldmshmd�
annjr�hr�sg‘s�H�b‘m�hmbktcd�lx�e‘unqhsd�sghmfr�sg‘s�sgdx�chc�nq�r‘hc -�-�-�-�Hs&r�‘�v‘x�ne �
sdkkhmf�sgdl�gnv�vnmcdqetk�H�entmc�sgdl-

3� �Hr�L‘qf‘qds�a‘rdc�nm�‘mxnmd�xnt�jmnv=�Gnv�‘ants�Bkdldmshmd &r�enqahcchmf,knnjhmf�
ats�tmcdqrs‘mchmf�oqhmbho‘k+�Lqr-�Qhbd=

� �Lnrskx�L‘qf‘qds�hr�‘�enhk�enq�Bkdldmshmd-�Rgd&r�sgd�noonrhsd�hm�l‘mx�v‘xr+�vghbg�vnqjr�
sn�onhms�to�Bkdldmshmd &r�bg‘q‘bsdq”hs&r�sgd�r‘ld�‘r�he �xnt�vdqd�cq‘vhmf�rnldnmd�‘mc�
xnt�v‘msdc�sn�rgnv�gnv�s‘kk�sgd�odqrnm�v‘r:�xnt&c�cq‘v�rnldnmd�qd‘kkx�rgnqs�adrhcd�
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ghl-�G‘uhmf�rnldnmd�ad�‘m�noonrhsd�‘krn�oqnctbdr�sdmrhnm�’noonrhsd�bnldr�eqnl�sgd�
r‘ld�qnns�‘r�noonrd(+�‘mc�hm�annjr+�vd�khjd�knsr�ne �sdmrhnm�sn�jddo�sghmfr�hmsdqdrshmf-�

� �Lqr-�Qhbd�hr�‘�qnbj�-�-�-�rgd &r�cdodmc‘akd+�rgd�b‘m&s�ad�rg‘jdm-�Bkdldmshmd�sdmcr�sn�ad�‘�
khsskd�tmrs‘akd+�sn�rg‘jd�sghmfr�to�‘mc�sn�rohm�‘qntmc+�rn�rgd�mddcr�sghr-�?mc�Lqr-�Qhbd�
khrsdmr+�vhsgnts�sqxhmf�sn�rnkud�Bkdldmshmd &r�oqnakdlr -�-�-�-�Rgd�hr�lx�fhes�sn�Bkdldmshmd-

4� �Sgd�Bkdldmshmd�annjr�g‘ud�addm�‘bbk‘hldc�ax�qduhdvdqr+�ansg�fqnvm,tor�‘mc�jhcr-�
G‘r�sghr�bg‘mfdc�xntq�khed�hm�‘mx�v‘x=

� �Xdr+�hs�g‘r-�?arnktsdkx-�H�cddokx�knud�jhcr�khjd�Bkdldmshmd+�jhcr�vgn�l‘x�g‘ud�rnld�
sqntakd�o‘xhmf�‘ssdmshnm�’nq�vgn�o‘x�‘ssdmshnm�sn�cheedqdms�sghmfr(+�‘mc�H�‘l�rn�g‘oox�‘mc�
fq‘sdetk�sn�ad�‘akd�sn�rod‘j�enq�sgdl-�H&l�rn�g‘oox�sn�ad�o‘qs�ne �sgd�k‘qfdq�bnmudqr‘shnm�
‘ants�gnv�sn�u‘ktd�jhcr�khjd�sghr-�Ats�sgd�adrs�sghmf+�H�rtoonrd+�hr�sg‘s�adb‘trd�sgd�annjr�
g‘ud�addm�rtbbdrretk+�H�fds�sn�ad�‘�vqhsdq�vhsgnts�rodmchmf�shld�vnqjhmf�‘s�nsgdq�sghmfr-�
H�knud�vqhshmf�rn�ltbg�sg‘s�sghr�hr�‘�sqdldmcntr�fhes-�Mns�l‘mx�odnokd�fds�sn�cn�vg‘s�
sgdx�knud�lnrs�‘r�‘�ina+�‘mc�H&l�fq‘sdetk�enq�sg‘s-

5� �D‘bg�annj�bnms‘hmr�rn�l‘mx�khsskd�qdudk‘shnmr�enq�qd‘cdqr�‘mc�rn�l‘mx�etmmx�nmd,khmdqr�
eqnl�Bkdldmshmd-�Cn�xnt�jddo�‘�mnsdannj�ne �hcd‘r+�ch‘knftd+�‘mc�rhst‘shnmr=�Gnv�cn�
xnt�vnqj�‘r�‘�vqhsdq=

� �H�cnm&s�jddo�‘�mnsdannj:�H�itrs�sqx�sn�qdldladq�sghmfr-�Ats�sg‘s&r�‘�fnnc�hcd‘”H�sghmj�
H&kk�rs‘qs-�Lnrskx�H�vnqj�ax�fdsshmf�hmsn�bg‘q‘bsdq”H&l�‘kv‘xr�v‘kjhmf�‘qntmc�
oqdsdmchmf�sn�ad�rnldnmd�dkrd+�rddhmf�gnv�sgd�vnqkc�knnjr�‘mc�vnmcdqhmf�gnv�khed�
vntkc�ad�he �H�vdqd�sghr�nsgdq�odqrnm-�Sgdm�H�bnld�gnld�‘mc�vqhsd�hs�cnvm-�H�vqhsd�‘�
kns+�ax�sgd�v‘x”md‘qkx�dudqx�c‘x-�

6� �Cn�xnt�g‘ud�‘mx�‘cuhbd�enq�bghkcqdm�‘r�qd‘cdqr�‘mc.nq�vqhsdqr=
� �Lx�adrs�‘cuhbd9�itrs�vqhsd�‘�kns�‘mc�qd‘c�‘�kns -�-�-�-�H�cnm&s�jmnv�‘mx�vqhsdq�vgn�cndrm&s�

qd‘c�‘�kns-�?mc�mdudq�lhmc�vg‘s�‘mxancx�dkrd�r‘xr �Vqhshmf�hr�nmd�atrhmdrr�vgdqd�xnt�
g‘ud�sn�ad�‘akd�sn�khrsdm�sn�xntqrdke �‘mc�adkhdud�hm�xntqrdke -�-�-�-�Hs�s‘jdr�bntq‘fd+�ats�
xnt�mddc�sn�cn�sg‘s-�Fnnc�ktbj 
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Sghqc�Fq‘cd�hm�Sgd�SYkdmsdc�Bkdldmshmd–(�ax�Qhbj�L‘qfnkhr�hm�sgd�?oqhk�1//6�hrrtd�ne �
Rbgnnk�KhapYpx�IntpmYk-

22



?m�Hmsdpuhdv�vhsg��
LYpkY�EpYydd
.� �Gnv�chc�xnt�bnld�to�vhsg�xntq�cdohbshnm�ne �

Bkdldmshmd+�gdq�eqhdmcr�‘mc�e‘lhkx+�‘mc�drodbh‘kkx�gdq�rbgnnk�oqhmbho‘k=��
?qd�sgdx�a‘rdc�nm�odnokd�xnt�jmnv=
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1� �Chc�xnt�trd�‘�bghkc�‘r�‘�lncdk�enq�Bkdldmshmd=�Rgd�g‘r�rtbg�odqrnm‘khsx-�Bghkcqdm�
eddk�khjd�sgdx�jmnv�gdq�vgdm�sgdx�rstcx�d‘bg�ohbstqd-�?r�‘m�‘qshrs+�vg‘s�cqdv�xnt�
sn�sghr�annj=

� �H�chc�a‘rd�Bkdldmshmd�nm�‘m�dhfgs,xd‘q,nkc�eqhdmc�ne �lhmd�m‘ldc�J‘sd-�Bkdldmshmd��
cndrm&s�knnj�sg‘s�ltbg�khjd�J‘sd+�ats�sgdx�g‘ud�rhlhk‘q�odqrnm‘khshdr-�H�rodms�‘��
lnqmhmf�vhsg�J‘sd�‘mc�bgdbjdc�nts�gdq�bknrds+�gdq�annjrgdkudr+�gdq�bktssdq-�H�snnj��
ohbstqdr�ne �gdq�qnnl�‘mc�rnld�ne �gdq�e‘unqhsd�ntsehsr+�hmbktchmf�gdq�vnqm,nts�
ghfg,sno�Bnmudqrd�rmd‘jdqr-

� �J‘sd�cqdv�sgd�hkktrsq‘shnmr�sg‘s�Bkdldmshmd�hr�rtoonrdc�sn�g‘ud�cq‘vm�hm�sgd�ehqrs��
annj-�Rgd�b‘ld�nudq�sn�lx�gntrd+�‘mc�H�f‘ud�gdq�‘�ahf�o‘c�ne �cq‘vhmf�o‘odq+�‘�atmbg�
ne �odmbhkr+�‘m�dq‘rdq�’ne �bntqrd(+�‘mc�‘�anvk�ne �L!L&r-�?mc�rgd cqdv�sgnrd�‘vdrnld�
cq‘vhmfr�hm�nmd�‘esdqmnnm-�L!L&r�‘qd�‘krn�‘�trdetk�cq‘vhmf�snnk-

� �Vgdm�H�ehqrs�qd‘c�sgd�l‘mtrbqhos+�H�v‘r�b‘oshu‘sdc�ax�Bkdldmshmd &r�odqrnm‘khsx-��
Rgd�hr�etmmx+�qd‘k+�gnmdrs+�‘mc�fnnc,gd‘qsdc-�Rgd�lhradg‘udr+�ats�vhsg rtbg�fnnc�
hmsdmshnmr-�H�edks�‘r�he �H�jmdv�gdq-�H�‘krn�jmdv�sg‘s�rgd�v‘r�rjhmmx+�g‘c�rkntbgx�rnbjr+
ldrrx�g‘hq+�‘mc�bntkc�qtm qd‘kkx�e‘rs+�dudm�sgntfg�R‘q‘�Odmmxo‘bjdq�chcm&s�vqhsd��
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2� �Xntq�Bkdldmshmd�hkktrsq‘shnmr�‘qd�qdlhmhrbdms�ne �sgd�Knthr�C‘qkhmf�ohbstqdr�hm�Adudqkx�
Bkd‘qx&r�Addytr�‘mc�Gdmqx�‘mc�Q‘lnm‘�annjr-�Hr�sgdqd�‘mx�bnmmdbshnm=

� �Ng+�xd‘g �H�‘cnqd�sgnrd�Knthr�C‘qkhmf�hkktrsq‘shnmr-�Gd�v‘r�aqhkkh‘ms-�H�knnjdc�b‘qdetkkx�
‘s�ghr�vnqj�adenqd�H�rs‘qsdc�hkktrsq‘shmf�sgd�Bkdldmshmd�annjr-�H�v‘msdc�sgd�cdrhfm�‘r�
vdkk�‘r�sgd�hkktrsq‘shnmr�ne �sgd�Bkdldmshmd�annjr�sn�g‘qjdm�a‘bj�sn�sg‘s�dq‘-�Sgd�sdws�
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cnvm�sgd�lnldmsr�sg‘s�H�sghmj�rgntkc�ad�hkktrsq‘sdc-�?esdq�sg‘s�H�rs‘qs�l‘jhmf�cdbhrhnmr�
‘ants�gnv�sgd�hkktrsq‘shnmr�rgntkc�ad�rhydc-�H�sqx�sn�dwsdmc�sgd�dlnshnm‘k�lnldmsr�hm�sgd�
sdws”sn�rgnv�gnv�bg‘q‘bsdqr�‘qd�eddkhmf+�dudm�sgntfg�hs�l‘x�mns�ad�rs‘sdc�hm�sgd�vnqcr-

4� �Sgd�Bkdldmshmd�bnudqr�‘qd�cnmd�hm�nq‘mfd�‘mc�vghsd-�Hr�sgdqd�‘�qd‘rnm�enq�sghr=
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vnqjhmf�nm�xntq�hkktrsq‘shnmr=
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hkktrsq‘shnmr�hm�sgd�ehqrs�annj�‘mc�‘citrsdc�‘�edv�ne ��
sgnrd�cds‘hkr-�Odm�‘mc�hmj�hr�‘�udqx�tmenqfhuhmf��
ldchtl-�He �H�l‘jd�‘�lhrs‘jd+�H�g‘ud�sn�fds�‘�mdv��
ohdbd�ne �o‘odq�‘mc�rs‘qs�‘kk�nudq�‘f‘hm-�?mc�H�cn��
sg‘s�‘�kns-�?�ahf�rs‘bj�ne �dwsq‘�o‘odq�hr�sgd�lnrs��
trdetk�cq‘vhmf�snnk�ne �‘kk-
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